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RESOLUTION OF THE TRUSTEES OF LINETRUST SOUTH CANTERBURY 
 
 

Following a postal vote approved by 80.46% of Consumers dated 21 August 2022, the Trustees 
resolve to Amend Clauses 13.1, 13.2, 14.1 and insert new clauses 14.3 and 14.4 as follows: 
 
 
13.1  For the purposes of complying with any requirement under this Deed to make available 

any document or information to the public or to Consumers, it will be sufficient for the 
Trustees to make such documents or information available for inspection at any office 
of the Trust and at any other place in the District nominated by the Trustees during 
normal business hours on any business day or posted on any digital platform operated 
by the Trust. 

 
13.2 The Trustees will give not less than three business days’ notice of the means by which 

any document or information may be inspected or viewed by Consumers in principal 
newspapers circulated in the District. In addition, the Trustees may, in their discretion, 
employ any electronic means for the purposes of communicating with Consumers. 

 
14.1 This Deed may be amended only by the resolution of not less than four Trustees in 

writing; provided 
a) Notice of the proposed amendment has been provided to Consumers in 

accordance with clause 13 of the Trust Deed; and 
b)  The proposed amendment has been approved by seventy-five percent of 

Consumers attending an Annual General Meeting of the Trust, or any Special 
General Meeting of the Trust for the purpose of considering any such amendment 
to the Trust Deed, convened in accordance with the terms of the Trust Deed or any 
Rules contained in any Schedule to the Trust Deed. 

 
14.3 Notwithstanding clause 14.1 herein any decision relating to the sale and/or transfer of 

the Trust’s shareholding in Alpine Energy Ltd can only be approved by all Trustees and 
not less than 75% of Consumers who vote in a postal vote undertaken as follows: 

 
a) The Trustees shall, in accordance with clause 13 herein, give notice to all 

Consumers of the postal vote and of the method or procedure adopted by the 
Trustees for carrying out the postal vote. 

b) A period of not less than 21 days will be allowed between the date the Consumers 
are notified of the postal vote and the date by which the votes of the Consumers 
will be disallowed if not received by the Trustees. 

c) Each Consumer will be entitled to one vote. 
d) The Trustees will give notice of the postal vote to Consumers through the post 

directed to the address of each Consumer held in the records of the Trust, or if 
there are no such records, then through the records of Consumers held by Alpine 
Energy Ltd. 

e) The notice referred to in sub-clause (d) herein will be deemed to have been 
received five days after the date pf posting by the Trustees. 
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14.4 For the sake of clarity no alteration or amendment of clause 14 herein is permitted 
which undermines or detracts from clause 14.2 herein and which has not been 
authorised by a resolution of all trustees and approved by a 75% majority of Consumers 
who vote in a postal vote undertaken in accordance with clause 14.3 herein; or 
alternatively with the approval of the proposed alteration or amendment by the High 
Court. 

 
 
 
 
       
 
 
 
 
       
 
 
 
 
       
 
 
 
 
       
 
 
 
 
       
 



RESOLUTION OF THE TRUSTEES OF LINETRUST SOUTH CANTERBURY 
 
 

Following a vote approved by more than 75% of Consumers attending the AGM on 1 December 
2022, the Trustees resolve to amend Clauses 1.1, 12.4 and 20 of the Trust Deed as follows:  
 
 
Clause 1.1 should read: 
 

(b)  “Balance date” means the 31 day of March or any other date adopted as the end of 
the Financial Year from time to time by the Trustees; 

 
(c)  “Bank” means any bank listed in the register of registered banks referred to in section 

69 of the Reserve Bank of New Zealand Act 1989; 
 
(e)  “Company” means Alpine Energy Limited, and any subsidiary company wholly owned 

by Alpine Energy Limited; 
 
(i) “Defined Area and/or District” means the extent of the areas over which the 

Company operated its distribution network; 
 
(k)  Delete clause 
 
(n) "Local Authority" means a territorial authority within the meaning of the Local 

Government Act 2002 and in the event that at any time such territorial authority does 
not exist then any such body whether incorporated or not which has assumed the 
responsibilities or obligations formerly undertaken by a territorial authority;  

 
(r) Delete subclause. 
 
(v) “Trusts Act” means Trust Act 2019. 
 

Clause 12.4 should read: 
 
The Trustees shall:  
 

(a) Convene an Annual General meeting of Consumers in each year at such place, date 
and time as the Trustees shall determine, with notice of the Annual General Meeting 
to be advertised not less than 14 days prior to the meeting date and in accordance 
with clause 13. 

 
(b) The Annual General Meeting shall carry out the following business: 

 
i. receive the minutes of the previous Annual General Meeting and of any other 

special general meeting held since the last Annual General meeting; and 
ii. receive the Trust’s statements of financial position and financial performance for 

the preceding year; and 



iii. receive any reports from the Trustees; and 
iv. appoint and Auditor; and 
v. consider and decide any other matter which may properly be brought before the 

meeting. 
 

(c) The Auditor appointed pursuant to clause 12.4 (b)(iv) shall not be an auditor of the 
Company and 
i. must be a person qualified to act as an auditor under the Companies Act and in 

selecting an Auditor the Consumers seek the advice of the Auditor-General; and 
ii. must not be a trustee, employee or agent of the Trust or the Company or otherwise 

disqualified from being an auditor under the Companies Act. 
 
Schedule 1 should read: 
 
MEETINGS BY TELEPHONE/AUDIO-VISUAL LINK 
For the purposes of these Rules the contemporaneous linking together of a number of the 
Trustees or members of a committee ("the participants") not less than a quorum together 
with the secretary or a person acting secretarially will be deemed to constitute a meeting and 
all the provisions in these Rules as to meetings will apply to such meetings by telephone, or 
any other audio-visual medium approved by the Trustees, so long as the following conditions 
are met:  
 
20.1 All the participants for the time being entitled to receive notice of a meeting will be 

entitled to notice of a meeting by telephone or audio-visual link and to be linked by 
telephone or other audio-visual means for the purposes of such meeting. Notice of 
such meeting may be given by telephone or audio-visual link;  

 
20.2 Each of the participants taking part in the meeting, and the secretary or person acting 

secretarially, must be able to hear each of the others taking part at the 
commencement of the meeting; 

 
20.3  No change 
 
20.4 A participant may not leave the meeting by disconnecting his or her telephone or 

audio-visual link without having previously obtained the express consent of the 
chairperson of the meeting and will be conclusively presumed to have been present 
and to have formed part of the quorum at all times during the meeting unless having 
obtained the express consent of the chairperson to leave the meeting as aforesaid;  

 
20.5 A minute of the proceedings at such meeting will be sufficient evidence of such 

proceedings and of the observance of all necessary formalities if certified as a correct 
minute by the chairperson of the meeting and by the secretary or person acting 
secretarially. 
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RESOLUTION OF THE TRUSTEES OF LINETRUST SOUTH CANTERBURY 
 
 

Following a vote approved by more than 75% of Consumers attending the AGM on 28 
November 2024, the Trustees resolve to amend Clauses 1.2, 5, 10 and Schedule 1, Part III 
Clause 24 of the Trust Deed as follows:  
 
 
Clause 1.2 should read: 
 
1.2 Construction: In this Deed, unless the context otherwise requires: 

 

(a) references to one gender include the other gender or the gender generally adopted by any 

person as being their gender; 
 

(g)  a "person" includes an individual person, a corporation sole, a corporation aggregate and 

any association or combination of individual persons or corporate or unincorporated bodies. 
 

(h) Any reference to any provision or section in any “Act” will also include a reference to any 

corresponding provision or section of any legislation passed in substitution thereof. 

 
 

Clause 5 should read: 
 
5 TRUSTS OF INCOME UNTIL DISTRIBUTION DATE 

The Trustees will stand possessed of the Trust Fund upon the following trusts and with and subject 

to the following powers:  

 

5.1  The Trustees shall from the net annual income derived by the Trust Funds first pay the 

cost of administering the Trust including remuneration and allowances payable to Trustees 

as hereinafter provided and costs incurred in pursuance of their duties.  
 

5.2   The Trustees will, within one year of the end of each Financial year but subject to Clauses 

5.3, 5.4, and 5.5 pay apply or appropriate the whole or substantially all (being not less than 

90 percent thereof) of the current net annual income in such manner and in such 

proportions as the trustees in their absolute and unfettered discretion will think proper for 
the benefit of the Consumers or such one or more of them to the exclusion of others or 

other of them in such manner and in such shares and proportions as the Trustees in their 

absolute and unfettered discretion will think proper. For the sake of clarification, the 

application or appropriation of income includes any investment acquired pursuant to 

clause 10 herein. 

 

5.3 The Trustees shall in respect of any Dividend received be entitled to pay, apply or 

appropriate that income to Consumers in accordance with Clause 5.2 at any time during 

the Financial Year to which that dividend relates or the following Financial Year provided 

however that the Trustees may defer payment, application or appropriation of any sum or 
benefit to any Consumer until the Trustees are satisfied that all liability for taxation in 

respect thereof has been discharged.  

 

5.4 The Trustees shall request the Directors to produce a report in respect of each dividend 

received by the Trustees which report recommends an appropriate allocation of the 
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Dividend amongst the classes of Consumer based on the contribution made by each class 

of Consumer to the earning of that Dividend and in exercising their discretion in 

accordance with Clause 5.2 the Trustees shall have regard to those recommendations.  
 

5.5  In any year, the Trustees shall have the discretion to not distribute any dividend to any 

consumers if the amount to be distributed to under 14 kVA (Standard Domestic Load) 

group of households is less than or equal to $25.00 per household. 

 

5.6  Any of the Consumers to whom or in respect of which income is paid by the Trustees 

pursuant to Clause 5.2 or Clause 5.3, will as from the date of such payment, take an 

absolute and indefeasibly vested interest in such income and as from such date the Trustees 

will have no further obligations with respect to the application of such income.  
 

5.7  Subject to the foregoing, so far as to any part or parts of the income derived by or 

credited to the Trust Fund in any Financial Year is not paid, applied or appropriated in 

accordance with Clause 5.2 or Clause 5.3, the same will be accumulated by investing the 

same so that all such accumulations will be held by the Trustees upon the same trusts 

and with the powers herein declared in respect of the income from the Trust Fund and so 

that the Trustees may at any time or times resort thereto and pay, apply or appropriate 

the whole or any part thereof as if it were income of the Trust Fund in accordance with 

Clause 5.2.  

 
5.8  Each Trustee in its capacity as a Consumer will notwithstanding the provisions of this 

Deed or any applicable rule of law or equity, be entitled to receive any benefits as a 

Consumer which may be distributed to Consumers in accordance with this Deed. 

 

5.9  Any payments made to Consumers unclaimed for one year after having been sent to any 

Consumer may be invested or otherwise made use of by the Trustees for the benefit of the 

Trust Fund and the Trustees will be entitled to mingle the amounts of any unclaimed 

payments with other moneys forming part of the Trust Fund and distribute the same in 

accordance with this Clause 5. 
 

Clause 10 should read:  
 
10 POWERS OF INVESTMENT 
 

10.1  The power to invest under section 58 of the Trusts Act 2019 is conferred on the Trustees.  

 
10.2  In undertaking any decisions regarding the investment or re-investment of the Trust 

Fund, the Trustees will have regard to the matters contained in s.59 of the Trusts Act 

2019 provided however that the Trustees will not consider any such investment without 
first undertaking a robust due diligence process supported by independent financial and/or 

accounting advice as to the effects and implications of proceeding with such an investment 

and having regard to the Trust’s Statement of Investment Policy and Objectives.  

 

The Trustees will make public and publish on the Trust website, the Statement of 

Investment Policy and Objectives.  

 
10.3  The Trustees may hold all or any part of the Trust Fund uninvested for any period or 

periods for the purpose of: 
 

(a) accumulating sufficient funds for the purposes of investment; or 
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(b) holding sufficient funds to meet payments as they fall due. 
 

  10.4  If the Trustees have satisfied the terms of clause 10.2 herein, in terms of compliance 

with s.59 of the Trust Act and the undertaking of the stipulated due diligence process 

also contained therein, the Trustees shall not be personally liable, and shall be fully 

indemnified by and out of the Trust Fund, for any losses, expenses, damages or liabilities 

which may have been sustained or incurred by reason of the exercise of the Trustees’ 

powers of investment. 

 

For clarity, the Trustees acknowledge this indemnity shall not extend to any actions or 

inactions by the Trustees, individually or collectively, which have resulted from any 
breach of, or departure from, the Trustees’ mandatory duties imposed by s.22 of the Trust 

Act.  

 
 
Schedule 1, Part III, Clause 24 should read: 
 
24  AMENDMENTS 
 

24.1 The Rules set forth in Part I and Part II of the Schedule being representative, administrative 

and machinery provisions may be altered, amended or removed by the unanimous 

resolution of the Trustees. 

 
24.2 No such resolution shall be effective unless notice thereof shall have been given in the 

notice convening the meeting and no such rescission, amendment or addition shall conflict 
with any of the provisions of the Deed or the Act. 
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